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The Government Piece  - What is OSAP? 

• The Ontario Student Assistance Program is a needs based loan and grant 
program, funded by both the federal and provincial government, which 
provides financial assistance to students to help them attend college or 
university. 

• “Its purpose is to supplement, not to replace, the financial resources that you 
(and your family, if applicable) are expected to contribute.”

• Through one application (per academic year), you will be considered for non-
repayable grants, as well as loans. 

OSAP

Loans = 

Borrowed Money

Grants = 

Free Money



Why should you apply for OSAP?

The OSAP Loan is an interest free loan as long as you are attending a post secondary 

institution full time (60% or greater)  

Federal Interest Rate = Prime + 2.5   /  Provincial Interest Rate = Prime + 1.0

OSAP offers a grace period. OSAP loans are payment free for the first six months after 

you graduate. The Ontario portion of OSAP loans are interest free for six months after 

you graduate. 



OSAP changes for 2018-2019

• Continuing from 2017-2018 - “Free Tuition” OSAP will give 

students enough grants to cover the average cost of tuition if  Parents earn 
$50,000.00 or less per year.  Some student who meet these requirements may 
not get “free tuition”, including student who have enough money to cover their 
tuition.  (e.g. savings or Scholarships)

• Middle and Upper Income families will have improved access to subsidized 
loans.  

• The amounts that parents are expected to contribute towards of their child’s 
postsecondary education will be reduced.



Is there grant funding if family income is over $50,000?



New for 2018-2019 – OUAC Linking 

Click the OSAP 

Banner to be 

directed to the OSAP 

Website to create a 

profile and create a 

link between OSAP 

and OUAC.



Register with the OSAP site

New Users must register first-
Keep your OAN and password safe



Create your Profile



Create a Link to OUAC or OCAS

If you create a link-

OSAP will start an 

application for every 

school you applied to.  

Your profile and school 

program information 

will be pre-filled.  

Complete every 

application that is 

started for you so you 

can receive a Net 

Estimate Letter. 



Net Estimate Available in April

Comparison 
by school of 
how much 
money you 
have leftover 
after paying 
for tuition. 



Those Who Did Not  Create a Link

Start a New Application



Select Your School



Select Your Program



Your Current Status - Student



Student Income



Student Income



Income Received During the School Year

Blue words are links to definitions



Student Assets



Parental Status



Parental Information



Parental Information  Cont’d
Your Parents most likely 
have not filed taxes yet-
that’s ok.  Enter their 
best guess and it can be 
updated later. 



Dependent Children

Dependent Children: Any Children below 16 in and in school.  
Children 16 years of age or older must be full-time (taking 60% 
or more of a full course load) high school or postsecondary 
students to be considered. Children beyond 4 years out of high 
school are no longer considered dependent children.



Review and Submit



Your Estimate



In April or May - Print Documents

1.  Signature Sheets-Upload or mail to school.
2. MSFAA-Take to a Designated Canada Post with SIN card, gov’t photo ID
3. Other Documents-Upload or mail to school.



Check Your Status Later



Lost your OAN or Password

• #1- Try the challenge questions

• #2- Visit a financial aid office in Ontario

• #3- Print the form from the OSAP website, 

mail it and wait to receive the information by 

mail

• Choose #1 or #2 is possible-it is quicker!



OSAP Appeals

• Parent’s Estimated Income Review

• Exceptional Family Situations

• Exceptional Expense Review (i.e. legal costs)

• Living Away from Home Allowance

• Additional Travel Allowance



OSAP Process



Student Contribution



Parental Contribution

• Talk to your family 

• Ways to contribute;

– RESP

– Monthly assistance (i.e. rent and/or food)

– Tuition Benefit through employer 

– HigherEdPoints: Aeroplan Miles & TD Travel Points
• (at applicable institutions)



Create a Budget



Student Line of Credit

• Student line of credit vs. parent’s line of credit

– Differences in amounts and interest rates when out of 
school

• Can still apply for most needs based awards

• Most banks offer Student Lines of Credit where interest 
only payments allowed until graduation

• Back up plan



Institution’s Contribution



Questions?




